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Criteria 6: 

Governance, Leadership and Management 

6.4 Financial Management and Resource Mobilization 
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Institutional Mechanisms for Audit

Coneurrent/Internal Aud it

The institution has established mechanisms for conducting concurrent/internal audits on a
monthly basis. These audits are canied out by an external agency, independent of the
institution, to ensure impartiality and objectivity. The audit report is then submitted to the
management of the institution for revielv. Upon reviewing the intemal audit report, the

management takes conestive and preventive actions to address any identified issues or
deficiencies, thereby improving the overall functioning and performance of the institution.

External Audit

An extemal statutory audit is conducted once a year for the institution. This audit is performed

by a qualified external auditing firm, rvhich is independent of the institution, to ensure

cbjectivity and compliance rvith applicable regulations. The audit involves a thorough

examination of all the receipts, expenses, bills, and payments made by the institution during

the financial year. The purpose is to veris the accuracy and reliability of the financial

statements and ensure that they provide a true and fair view of the institution's financial

position. Once the audit is completed, the financial statements are filed with the relevant

gor"*ment authorities, such as the Income Tax (l.T) department,before the due date stipulated

Uy the regulatory framervork. This ensures compliance with legal requirements and

transparency in the institution's financial reporting.
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> scMs cocHIN scHooL oF BUSINESS > SCMS INSTITUTE OE BIOSCIENCEAND BIOTECIINOLOCY RESEARCII & DEVELOPMEI.IT/{
>SCMSSCIIOOLOFTECI{NOLOCYANDh',ANACEMENT > SCMSCENTRETONRESIARCI'I,CONSUUTANCYANDTRAININC
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APPOINTMENT OF AUDITORS 
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GRANT UTILIZATION CERTIFICATE 

 






